
savills.co.uk

SAVILLS EXETER
Sterling Court, 17 Dix’s Field 
Exeter EX1 1QA 

+44 (0) 1392 455 781

Key Highlights
• Purpose built block of 33 self-contained 

studio apartments

• Prime location for the University of 
Exeter campus

• Passing rent of £240,053

• Gross Yield of approximately 8.4% 
(NIY 6.75%)

• 13 car parking spaces

• Freehold interest

FOR SALE  FREEHOLD

STUDENT ACCOMMODATION 
INVESTMENT OPPORTUNITY 
Apollo House, 71 Looe Road, Exeter, EX4 4BW



Location
The property is located on Looe road off Bonhay road to 
the west of Exeter city centre adjacent to the River Exe. 

The apartments are well located for the University and for 
public transport, with the University campus approximately 
0.96 km (0.6 miles) north east of the property and the main 
railway station Exeter St David’s only 0.32 km (0.2 miles) 
north, which provides direct trains to London and Bristol. In 
addition Exeter Central railway station and the City centre 
High street are approximately 0.64 km (0.4 miles) to the 
east. 

Exeter University
The University of Exeter is one of the top universities in 
the world, a member of the Russell Group and ranked 12th 
in the UK according to the Times Good University Guide 
2019. It has a student population of 23,613 (21,625 full-time 
students) and holds an applicant per place ratio of 7.5. The 
University has experienced strong growth rates equating to 
4.19% CAGR over the past 6 years. Based on that growth rate 
as a forecast proxy, the full-time student population within 
Exeter is forecast to grow to 26,548 by 2021. Although there 
are a number of new purpose built student accommodation 
(PBSA) schemes being developed in the city, the current 

Exeter student market offers encouraging supply and 
demand dynamics, with the University provision of PBSA 
equating to only 5,660 bed spaces, equating to 31% of the 
full time student population. There are a further 3,503 beds 
currently under private operation, which reflects just 16% of 
the full-time student population, and a total current stock of 
PBSA of only 42%. 

Description
The site is broadly rectangular in shape and extends to 
0.19 HA (0.47 acres). The block of student apartments 
were built in 2011 and occupy the western part of the site, 
with car parking to the south accessed by a gate directly 
off Looe road, with trees and open space occupying the 
remaining space. 

In total there are 33 studio apartments all with en-suite 
showers and kitchen area. The apartments are situated 
across four floors, and accessed via two separate staircases, 
with 10 x apartments on the ground and first floors, 9 x 
apartments on the second floor and 4 x apartments on 
the third floor. 

The apartments vary in size from 18 sq m (194 sq ft) to 29 
sq m (312 sq ft) with a full unit schedule detailed below.

Furniture Pack
Each apartment comes equipped with a 4 ft or 4 ft 6 bed, 
sofa, table, 2 x chairs, desk, wardrobe and chest of drawers 
as well as tv and internet points. There is also a kitchen area 
which has a sink, fridge freezer, microwave oven, double 
hob, kettle, toaster and storage cupboards. All is to be 
included within the sale. 

Services
Mains gas, electricity, water, drainage and telecommunications 
are all connected. There is gas fired central heating with Rotex 
boilers feeding water fed radiator systems as well as water and 
PV Solar Panels to provide approximately 9,000 kw pa.

The cost of all services is included within the rent.

FLAT NO. AREA SQ M AREA SQ FT FLAT NO. AREA SQ M AREA SQ FT FLAT NO. AREA SQ M AREA SQ FT

1 29 312 12 24 258 23 19 205

2 29 312 13 25 269 24 18 194

3 21 226 14 20 215 25 19 205

4 22 237 15 22 237 26 26 280

5 29 312 16 22 237 27 26 280

6 29 312 17 19 205 28 24 258

7 21 226 18 18 194 29 22 237

8 24 258 19 18 194 30 28 301

9 29 312 20 18 194 31 26 280

10 29 312 21 26 280 32 20 215

11 21 226 22 24 258 33 27 291



Tenancies
Each of the apartments is let on a AST. 
The tenancy term varies between 48 to 
51 weeks per annum. 

For the current 2018/19 academic 
year the property is 96% let, with a 
total rental income of £240,053. It is 
anticipated that the property will be 
fully let for the 2019/20 academic year.

Full details on the AST’s and the rental 
breakdown can be provided upon 
request. 

Based on the 2018/19 academic years 
gross income the Gross Initial Yield 
equates to approximately 8.4% (NIY 
6.75%).

Occupancy
Rent has been charged ranging from 
£127 - £157 per week based on 48 – 51 
week contracts. Occupancy since the 
development was completed in 2011 
has been approximately 98%, with 
further ancillary income generated in 
the vacant holiday periods.

Management
The property is currently managed 
directly by the landlord. 

Tenure & Title
The property is registered under 
title number DN70187 and is owned 
freehold (title absolute). The freehold 
interest is being offered subject to 
tenancies.

Energy Performance 
Certificates 
Each apartment is separately rated for 
energy performance. Each has a rating 
of C. All EPCs can be provided upon 
request.

Guide Price
£2,850,000 subject to contract. 

VAT 
Any guide prices quoted or discussed 
are exclusive of VAT. In the event that 
a sale or any part of it or any right 
attached to it becomes chargeable for 
the purpose of VAT, such tax shall be 
payable by the purchaser. 

Viewing
Viewing is strictly by prior 
appointment with Savills. Prospective 
purchases should note that Savills 
takes no responsibility for any injury or 
accident at the property. Viewers visit 
the property at their own risk. 

Ground Floor

First Floor

Second Floor

Third Floor



Investment Summary
• Renowned University City

• Excellent location within 0.96 km (0.6 miles) of the 
University of Exeter 

• Strong occupancy record

• Freehold subject to tenancies

• Passing rent of £240,053 for the 2018/19 academic year

• Tenancies based on 48 – 51 week terms

• Anticipated Gross Initial Yield of approximately 8.4% (NIA 
6.5%)

Further information 
Further information is available upon request to include:

• Floor Plans

• Title Register and Plan

• Sample Tenancy Agreement

• EPCs

• Additional Photographs

• Last 3 years rental income and costs

• 2019 tenancy 

Contact
Nick Walker
+44 (0) 1392 455 781 
ndwalker@savills.com
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